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Continuous Increase in Railway
Capital Depressing.

JRREGULARITY MARKS DAY

Early Unsettled Tone Succeeded by
Unsteady Rally.

OF APPREHENSION

FEELING

Btreet Impressed by President Hill’s
Statement Concerning Development

of Railway Systems of Country.

Bpecial Dispateh to The Star,

NEW YORK, January 15.—For a few
minites near the opening of business to-
day's stock market showed a rf-n-\wnl_ of
the very unsettled tone which prevailed
at the close of business yesterday. With-
fn a short time, however, it became evl-
dent that the pressure upon the market
of one sort or another was by no means as
general or as urgent as it appeared to be
vesterday afternoon, and consequently the
larger floor traders elected to cover their
ghort contracts and to adopt for the time
being the long side of the speculative ac-
count.

It was largely In consequence of thelr
purchases that there ensued a fairly gen-
eral although rather jerky rally in prices,
and throughout the business gesslon the
dealings were chariacterized by unusual ir-
regularity. The business of the rank and
file of commission houses was upon noth-
ing beyvond a nominal scale.

American stocks showed declded weak-
ness in the early part of the session on Lne
London Stock Exchange, but with the
course of the day, and previous to the open-
ing of the local market, they had railled
well above yesterday's loecal closing prices.
At the same time foreign houses continued
to sell here, disposing this morning of up-
ward of 15,000 shares on balance.

0ld Influences in Evidence.

At the opening of the market the same in-
fluences which were simflarly effective yes-
terday were cited as accounting for the re-
newed depression In prices, namely, the con-
tinuous increases in the ecapitalizations of
varfous rallway companies, and the appre-
hension that in the event that there should
be any disappointment with regard to the
dividends on Amalgamated Copper and
United States Steel common, more or less
perious market unsettlement might ensue.

There was nothing any more authentle
upon which to base forecasts of these divi-
dends today than there has been p‘re“!ul{sl)‘.
but [ nited States Steel common ra'lied
quite extensively from {ts first flgures. and
while Amalgamated Copper at all times
moved frregularly, tn2 stock at any rate
showed more rallylng power than it did
yesterday. So far as the new capltal Issues,
which have been matters of recent rumors,
were concerned, defilnite announcement was
made In the afternoon of an increase in the
common stock of the Chicago and North-
western Company by $25,000,000. Chicago
and Northwestern suffered another severe
decline during the first hour of business,
but thereafter the stock ruled somewhat
steadier.

Impressed by Hill's Letter.

Quite a profound impression was made by
the statements contained in the letter sent
by President HIill of the Great Northern
- Company to the governor of Minnesota, In
which he deelared that in order to provide
for the proper development of the country’s
rallway system not less than £1,1uw 000,000
ghonld be spent annually for the next five
Ppears. -

New York Stock Market

Furnished by W. B. H'bbs & Co., bankers
and brokers, 1410 F street, members New
York stock exchange, Washington stock
exchange and Chicago board of trade.

Open. High. Low. 2:45
Amalgamated C r... 119 11 118 1184
Am. Car & Foundry. 4% T 44 4474
Am. ( ar & Foundry, y 1017
Am. Ire fecurities 87

American Locomotl 74
Amsrican Loco,, pid. i v
Amcrican fmelting. 15184
Amirican “melting, riaaas | Mpame’ e ey
AMETICAN SUGAT .. ...... 138 184%¢ 13817 1837
American Tobacco, pfl. &7 o7 91 07
Aneconda.... ... — iy 28l 2831{ 284
Alch., Top. & 8. Fo...... 10685 10®g 106 107
Ateh,, 'In'p &S5LF pfd. ... e ERIES Eehe 2
tlantic Coast Line...... 180 180 180 180
altimore & Ohlo........... 119%¢ 1187 119  119%
rookiyn Rapld Transit. 61 8134 8034 81
Cepadian Pacifie......... 1903 191‘3% 1805, 19l
C.CC&SLL e W ® 881 88k
Eﬂ: t rni LI;“&“_"E:_ l&g 13? 86 ]
entral Leather, e 102} 101
5;::1:1: Ry. of N, ?......... _}.‘. 5& ..-..}f ........
esapeake & Ohto...... 53 B3 b8
:’;ﬂnﬁo L'.irut \;mm. ﬁ% l?}‘ 17 S 17%
L. MiL & 56 Paul.... 154§ 156% 164 158
CEN Vo o 7° 17° 18° 108
CO.Ter. & T. Trust, pfil. . e e o
Co}ongo Fuel & Iron.... E54 08 bbgy 08
oradorouther........ 884 88 a8y
b nsu}l.ld:llm L] T FO—— : ...% P
OIT Produets.......o ceee 24 2 M 24
o{n Froducts, pfd_..... /f ﬁ __..}f f
elaware & Hudson... 219 218 29 Py |
R R e R ’
BVer & RIDG.RY e v ecenem
I?uliws' Securities...... ... .
rie, common.......ome... 4134 42}
Erle, 1st pfd... :4:,‘; ?54
Ere,2dpid .......eeee... 65 66
General Electrie....... - 168 1663
Great Northern, pfd.... 17974 181
Greeve Copper.............. 3l Bl
Greut Nor. Ore, Cta...... LAVI -1
lunots Central ... T it S
;nterlr--ru Met . vl 864
Dlerboro Met,,

Joternational l’nler- G
Ipternational Pump

EsusesClty ~outnern.... .9 30 2 w
Kansus Cily So,, pfd.... 61 6lkg 61 61
byu:.-\ ille & Nashville.. 14297 1435 142 148
anbatten Elevated .. 143 143 143 143
(31 llllll Lentral......... 2¢ MY Y% B
0., kan, & Tex_, com_. 4 04 w0 w0y
;;.‘_ K m1i & 'lnex‘. PRELS aia i . ss unten, messess
sourl Pacific.......ene H J
‘ational Lead . ... - &:'.% u__ ..m% -
ew ) urk Central ... 181 132 180% 1817
Y., Oul & Western. 4644 485 w?® 4&62
_ur!;.lnh .k[\\ eslern........ 90 @ 8Vl w0
orthern Fatuie. . - 158 168 1674 150
‘acific Mall steamship.. 40 -lU‘ 80 W)‘
ennsylvania R K....... 13834 136 186%, 135%
€ople s Uas of Chicago. 97(/: [ 2L ] A
ressed steelCar.. ., B6lg b6l B6ig nbg
;ﬂn 8y SWelSpriLfae. . o e .. :
CRAIME oo 1887 185 1831 IBD% i
l‘q ublie I.‘il:el & lron_. CUJ‘ 40}‘ 4(}/‘ 40
te]. *ee lron, ptd.. 8% w8Y B3Iy B8
Kook Islund, common_ 2 28 . Bye s
Rock lsland, pfd... ___ _ 6?2 ﬂy‘ g}. g}i
loss-shettield Steel.... 75 76 g T4y
BLL&=F, 2dpd.... 47 41 47 47
Bt Louls 5 W, . 58 60 O €04
foutbern Pacifie.. - 98 Bly  £51L 63
foutbern Paolfic,pfd... 118~ 118" 113 117
fouthern Hallway..._ . 313 813 31 81y
Bouthern Kallway pfd.... ol ¥l Wiy 904
Tenn. Conl&Ireon,. . ... ... =
exes Paclfie.. ... 80§ 85¢ 85, ”Mﬁ

oledo, 5t, L& W_ .. .
thdo, St L& W, pla, L T

jnion Paelfie.. ' 1+ 5 170l 180%
Uniun VPacifie, ptd_ ... St :

Upited States Hubber ... 51 bl &1 "8l
$U. = Lubber, pfd.. ... W7 1074 106 10845
tl‘ 'Sl-‘“ll.u:‘l..“.t:! *teel ... 4 49, 49 4
- & orteel, pid. .. ... 10634 10634 10645
;;buu. Chemieal Con ... .x........ : o
L T R v AT PO 1 18 1By 18
g'abuh, R '}5‘ 87 Hh g
‘:(lemn'znlun.,........_ aveiin | arerens] lapakiaer.
'opsin Central....... 25 25 26 3%
W isconsin Central, pfd. 0
¥ colen uoudl...._.....f.f_.. 8 gib’ g ﬁ
Be NDs.
American Tobaeco 4 7 ™
'on,k']lo?. l.‘:..._...........‘.—.. 3:.’.?. ...:?E :E
Ock Ivland 48 . 6%
L flr. Cony, 4"'; ..... vtion -1:.5/: .ﬁ -m
' Lnlled ~lates Bleel §'s. o8
Wabash lieb. B8 . 76 ?‘?‘ g: %

fExdiv., 1%. 31Ex-div,, 2%.

Closing Quotations.

At th: close of the stock mza-"et the ful-
Il.t:mlﬂs stocks had changed in price since
@bove quotations, there belng no change In
|balance of the closing prices:

Amalgamated Copper, 1183,
| dAmerican SBmelting, 151%.

! MAnaconda, 283¥%

Atchison. Topeka and Santa Fe, 107%.
Baltimore and Ohio. 119.

Brooklyn Rapid Transit, 81.

Canadian Pacific. 101,

Chesapeake & Ohilo, 53%.
Chicago, Mil. & St. Paul, 155%.
Chicago & N. W., 101%.

Colorado Southern, 35%;.

Corn Products, 241

Distillers Securities, T3%%.

Erie common, 42.

Erie 1st pfd., 70%.

Great Northern Ore., 81%4.

Interboro Metropolitan, 363%.
Interboro Metropoiitan pfd., 73%..
International Paper, s:%.

Louisville & Nashville, 143%.

Mexican Central, 25%.

Missour! Pacific, &9.
National Lead, 73.

New York Central. 131.

Pacific Mall Steamship, 3044,
Pennsylvanla R. R., 136%.
People's Gas of Chicago, Y7.
Reading, 13¥k.

Republic Steel and Iron, pfd., 99.
St. L. & 8. F,, 2 pfd., 45.

t. L. 8. W., pfd., 5t¥g.
Southern Pacific, 85%.

Toledo, St. Louis & West,, 32%.
Union Pacific, 180%.

Wabash, preferred, 36%.

BONDS.
8.

NEW YORK COTTON.

NEW YORK, January 15.—The cotton
mmarket opened steady at an advance of §
points to a decline of 1 point, the near
months being higher in response to better
cables than expected and covering. New
Orleans made a relatively poor showing,
however, and the market here, Immediately
after the call, sold off to a net decline of
about 1a2 points under bear pressure and
liquidation promoted by the expectation of
continued large receipts. At the decline
there was a good deal of covering by recent
sellers, also sgme buylng on the reaction
theory, and the market rallled during the
middile of the morning to a net gain of
about 6a7 points. Tradlng was moderately
active, but mostly local.

The market was firmer late in the first
hour on covering of local and southern
shorts with prices at midday about 10 to 12
points net higher.

Spot cotton, quiet; middling upiands,
10.75; middling gulf, 11.00

Estimated recelpts of cotton at the ports
today, 60,00 bales against 63,658 last week
and 35,864 last year. For the week, 315,000
bales against 327341 last week and 135,243
last year. Today's receipts at New Orleans,
16,916 bales against 10,421 last year, and at
Houston, 26,027 bales agalnst 8,127 last
year,

American Tob. 4's,

Today’s Cotton Summary.

Fuorolshed by Dick Bros. & Co., 1412 H st. n.w.
‘Phoves Maln 6440-0441.

NEW YORK COTTON.

Open. High. Low. 2:00 p.m.
Janoary.......... 0.22 9.2T 8.17 8.27
March. ....... AR 5 9.43 9.31 0.43
BERY: o 0 vimiiaioimanne 0.48 8.01 9.47 .58
dulys 9.59 0.70 .58 9.70
October. ......... D.49 9.59 0.49 9.59
NEW ORLEANS COTTON.
JHMOALY o vansnne 10.11 10.13  10.11 10.13
DEATCR. .o cvannisias 10.068 10.18 10.05 10.18
BERY . aevaetivanaa 10.080 10.23 10.09 10.23
NEW YORK COTTOUN, 3 PM
Jannary.

Mareh. .

Liverpool Cotton.
LIVERPOOL, January 15.—Closing: Cot-
ton, good business done, prices 7 points
lower; American middling, fair, 6.55; good
middling, 6.07; middling, 5.79; low middling.

5.57; good ordinary, 5.17; ordinary, 4.83.
The sales of the day were 10,000 bales, of

which 500 were for speculation and export
and Included 9,000 American. Receipts,
40,000 bales, including 36,600 American.
Futures opened easier and closed firm;
American middling, g. 0. c., January. 5.01;
January-February, 5.500%; February-March,
5.48; March-April, 5.4615; April-May, 05.46;

May-June, 5.46; June-July, 05.45%%; July-
August, 5.45; August-September, 05.454;
September-October, 5.34; October-Novem-

‘ber, 5.20%; November-December, 5.29,

CHICAGO GRAIN.

CHICAGO, January 15.—Wheat today
opened easy and fairly active. Cables were
Jower and receipts in the northwest were
very small. The latter fact, however, did
not seem to greatly Influence the market.
Pit traders were active sellers. May wheat
opened unchanged at 78, and sold at 761;.

May corn opened at 43%, and sold at 43%.

May oats opened at 363, and sold up to 37.

May provisions opened strong, port at
16.721%, lard at 9.60, and ribs at 9.20.

Toward noon wheat prices became firm
on a good general demand, which car-
ried the price of May up to T64%4aT7634.
Prices, however, became weaker, and
May declined to T8a76%. The close was
weak, with May 3% lower at T6%.

The corn market became filrmer in the
last half of the sesslon on covering by
shorts. The high point for May was 44.
The close was firm, with May 1§al4
higher at 437%.

Grain and Provisions Summary.
CHICAGO, January 15.—Grain:
en.

{‘)Tp H1 Low. Close,
Wheat—May....... . (i} 70 L] Taly
By . e 76 Tolg 757 757
Corn—May....... 4 44 437
A . 43 44 43 434
Oats—May........ 3 37& a7
July.oensnen 9%, 34 B3% 33%
CHICAGO, January 13.—Provisions:
Open. lli_rh. Low. Close,
Pork—May........ 1670 16.75 16.62 16.65
.57 9.60 8.55 8.565
9.60 9.62 857 8.60
9.20 .22 v.15 .22
0.30 0.82 .27 8.32
CURB QUOTATIONS.
Furnlshed by E. R. Chapman & Co. (3. B. Chl

man, manager), members New York ltucli'exélungu.
1301 F st. n.w.

Open. High TLow. Close.
Batte Coallition........ asiy a8y as
British Col. Copper.... 1d%y 137 13 13
Cumberland Ely....... 127 127 12% 121
Chicago Subway....... 42 42 42 42
Dominjon Copper...... T 7 87 7
Ely Cousolidated..... . 8 8 a
Granby Copper........ 13 13 1345
Greene-Cananea W. I... 23 22 2
Greene (Copper. . 81% 31 3?&
Greene Gold..... 2 2 2
Greene Gold-Bilve 2 17 2
Mackuy Companie 4% T3 T3
Mlemae Gold. ... l;‘,} (i} L1y
Mlitchell Miping....... niy I 5
Nevada Smelt. & Mines, 0l 59 b
Nevada-Utah........... Doy By ﬁa
United Copper......... e Ti% T3

THE BALTIMORE MARKETA

Bpecial Mspatch to The Btar.

BtBA'J[.TIMﬂ'RE, tlrld.t. 7';1';:1%2 15.—WHEAT—
eady; spot, contract, T0,,aT5%; spot, No. 2
western, ?‘?%ITT e i

; January, T34a75%: February,
ToaToYW; Mn{. ThaTHly: steamer No. £r&1. TluTl’z;
receipts, 8.113 bushels; exports, 18,000 bushels;
-;ulh;;n by sample, @um; southern on grade,

7 L
CORN—Firm; t, 48%4a481: Janua 4814a4814;
February, 47%ad47%: March, mma?h.;fhw%'
48% ;. steamer mixed, 45%a40%: recelpta, 140,
hnlnl 1a; mut‘h;;;l;‘;v‘hiite corn, lum : southern
yellow corn,
OATS-Fi

OATS 1 :;n%er;u.\'o.-zz ;I;‘l:te. wt-.;.{?mg; No. 8
w A a H 0. m N H
8.222 hushels. W heaelptn

"RYE—Dull; No. 2 western, domestic, 77 asked.
HAY—Firm, unchanged.
GRAIN FREIGHTS-Quiet, unchanged.

THE LONDON MARKET.

LONDON, January 15.—American securi-
tles were firm at the opening today. Prices
advanced 3 to ' over yesterday's New
York closing during the first hour.

Americans were neglected, owing to yes-
terday’s fall in prices in the New York mar-
ket and expectation of new issues. The
amount of new business was only moderate,
with occasional advances to over parity.
New York sent easier advices in the after-
noon, but bought later and prices Improved
and closed at the best quotations.

FOREIGN BANKS.

PARIS, January 15.—Closing: Three per
cent rentes, B8 francs 37% centimes for the
account. Exchange on London 25 francs 238
centimes for checks.

LO!\’DONI', January 15.—Bullion amounting
to £83,000 was taken Into the Bank of

England on balance today.

LOCAL FINANCIAL NEWS

The cause of the lack of activity In the
stock market, whether the local securities
are considered as coming within that term
or the wider one of Wall street, 1s still re-
garded as due to the great and general
prosperity which prevalls in this country.
There is undoubtedly an easier money mar-
ket, as the lower rates of interest indicate,
but it seems that does not make money
plentiful for the use of those who wish to
operate In the stock market.

The demands for money in other flelds of
activity have the effect of lessening the sup-
ply that i{s available for the use of .nose
interested in the buying and selling of se-
curities, and it Is thus explained why it is
that the movement in the stock market
does not reflect more faithfully tae change
in the money rate that has taken place dur-

ing the past week or so.

There has been no increase in the volume
of business done on the local exchange since
the opening of the year and apparently
there is no prospect of anythipg of the sort
in the near future. Certainly those who
have control of large amounts of money, a8
the heads of financial institutions, do not
hold out any sanguine hopes of improvement
in the Immediate future. The general idea
seems to be on the part of such authorities
that money is going to continue to be
tight. Those that have public money on de-
posit allege also as a reason for cautlon In
making new commitments the probablility

| of calls on the part of the treasury for the

funds which have been from time to time
placed with the banks.

At the same time there is a belief that If
a statement was made at this time of the
resources of the institutions in this ecity
that it would show a larger amount of
money on deposit then was on hand at the
last statement made a month or so ago.
Certalnly there are not the inducements In
the form of high Interest rates at such a
center as New York to attract money and
that fact would seem to Indicate a liberal
supply for local use.

The trading at today’'s meeting of the
stock exchange did not show much change
in the conditions of the past week. Gas
stock and the common stock of the Wash-
ington Railway and Electric Company made
up the bulk of the trading &nd In both
cases the range was only fractionally lower
than that of yesterday.

The rest of the list was neglected.

The directors of the Columbla National
Bank this afternoon organized for the en-
sulng year by re-electing the officers as fol-
lows: President, Albert F. Fox; vice presi-
dent, Charles P. Balley, and cashler, Clar-
ence Corson.

Today's Government Receints.
National bank notes received today for
redemption, $1,180,879; government recelpts
from Internal revenue, $278,186; customs,
$804,465; miscellaneous, $§35,73; expendl-
tures, $1,550,000.

Philadelphia Stock Exchange.

Furnished by Dick Bros. & Co.. 1412 H st. oW,
'Phones Main 6440-6441.

Open. High. Low. Close.
Cambria Steel......... 4&;. 45 481
Elec. Co. of America.. 1llg 11} 11 11t
Lake Superior Corp.... 5% 15% 15 15%
Lehigh Valey......... 6% T6% 76 7%
P’hila. Rapid Transit... 200 20 108§ 1
Philadelphla Electric... 91-16 81-16 B 8
Union ctlom. ....... 57 L 58
United Gas Imp....... P44  B3% 03N

Washington Stoch Exchange.

Sales.—Regular call, 12 o'clock noon—Washington
Bwy. ha.m.i Eéac. &?m“ jﬂxm 49%,- 50 at 40%, gﬁ at
( ) at 40,
ashington Rwy. and Elec. pfd., 10 at 86%, 5
t B6LG.
a“’u"glngton Gas, 25 at 56l, 25 at 56Y, 25 at
5014, 25 at 568Y. 25 at D03, 25 at 56% 25 at
%atm%%alm’;ﬁ.ﬁltwﬁ.2 at DUs,
t B, at 1'189&
" Gro:gleuc =, ?w“ 315’,‘?; 50 at 314
Mitche ning, at .
Aﬂ;r call—Lanston Monotype, 100 at 13%, 100

t 1315,
‘S. lk‘i Service Corp., 10 at 1181, 10 at 1184
Washington Rwy. and Elec. pfd., 24 at 86%, 1 at

L‘Hmpenke and Potomac Telephone 5s, §1,000 at

0514,
D. 8. stered 4s, at 100%.
“’nlhlnr:ﬂn Rwy. a Elec. com., 50 at 40%, 50

at 40 50 at 40'4.

‘Sorf%it and Washington Steamboat 5s, $100 at
108, $300 at 108,

GAS BONDA.
Bid. Asked.
Washington Gas 4s..... AR . 108 104
Washington Gas cert. 6s8........... 113 11314
RAILROAD BONDS.

Capital Tractlon 48........00000000 104 107
Anacostla and Potomac B8......... 101 weeae
City and Buaburban 5e....... sEvsase 101 SR
Columbia B8......0... Piensisennsn 1054y
Columbia 68........0000000ss sesaes 11D 111
Metropolitun Sa....... resssmsnaares 11215 115
Metropolitan 88, B.........ccovnnns 100 102
Washington Rwy. and Elec. 4s..... 85 Bots

MISCELLANKOUS BONDS.
U. 8. Elec. Lt. deb. B8............ 1 101%
U. 8. Elec. Lt. cert. "' . ......c00.. ) L} B
Potomse Elec., Lt. 58........000000 1 aswna
Nor. and Wash. Steamboat Das. . 105 1006%
Chesapeake snd Potomac Tel, 5s 105 105%,
Waushington Market 68............ 100 P
PUBLIC UTILITY STOCKS.
Capltal Tractlon.......coesevsnnens 142 142%
Washington Rwy. and Elec. ¢com.... 4034 401
Washington Rwy. and Elee. pfd.... 85% BT
Nor. and Wash., Steamboat........ 215
Washington Gas............ccee.n. Y HO%,
Georgetown (a8, . ...coeiniiaiienan 490 70
Chesapeake and Potomac Telephone 51 o8
TYPE MACHINE STOCKS.
Mergenthuler Linotype.~.......... 201
Lanston MODOLFPE. .ovvvernnrenenns 1314 13%
MINING BTOCKS.
Greene COopPer. .....ccevsveenanssss 31% 31%
T | S P e s b by
Amerlean. ...... e e e 173
Capital 225
Central 358
CItF . ccccssvnnrsrravssesnnnarassans A  saues
Columbla. .....ccciciiiansassnssies SUEYY ...,
Commercia 214
Farmers and Mechanles' 328
Lincoln 140
Metropolitan. 335
RigRs...... T00
Becond...... 1504
Traders’. ....... P P e 200
Washington. .... S L e e 575 ssses
. TRUST COMPANY STOCKS.
Amerlcan Security and Trust...... 278 283
National Safe........ccceeeivnnnans 189 192
Union Trumt.....sseosseeesenainces 134 1486
Waushington Loan and Trust....... 212Y, 214
Unlon ust Warrants............. a1 aeses
BAVINGS BANK BTOCKS.
Home SaviDgs.......... e s s R
Union Bavings........ceee.. vessses 290 saens
Washiogton Exchange  ........... 120 f——
FIRE INSURANCE BTOCKS.
Arlington........ e B0 85
Columbla 10 u
Commercial 5 6
Corcoran. T4 waven
Firemen's 23
Franklin..... Seann
German Amerlcan. enia
Metropoll 105
National UnloD....cvessccasnvsonnns T% 8
People's.....coveee e e et L} 65
Potomae 2q 30
RIgEB . ccvcecsncrsannsrassasnsnnanasn 8 ']
TITLE INSURANCE STOOCES.
ColmbIR. ..o cnerasrersssnmesoanases 4 4%
Heal EstRte.........cccciveiiinsnss 83 100
Waushington....ooovencncsnianannnnas 4 6
MISCELLANEOUS STOCKS.
B. P. Bervice Corp...cvveicasasenss 116  .....
Grapbophone com... baleiae 4214 45
Graphophone pfd. .. 84 85
Becurity Storage........ I8 ...
Realty Appralsal Agenc 20 22
Washington Market..... I | T
Fldelltly SLOrBge........coccvinesee 11414 115%
Government Securities.
Bid. Asked.
2 per cents, registered, 1030.. 104% 105
2 per cents, coupons, 1930... 1044 105
8 pur cents, registered, 1B0S-18 102 102
8 per cents, coupons, 1008-1u..... . 102% 108
B per cents, coupouns, small, 1008-18 102 bR
4 per cents, reglstered, 1907........ 1 101
4 per cents, coupons, 1007......... 1 101
4 per cents, reglstered, 1925....... 128 129
4 per cents, coupons, 1825......... 12u% 1304y
District of Columbla 3.65% 1024... 115 Ny
4 per cents, Philippine, 1014-34.... 100% .....
2 per cents, registered, Panama.... 103 104%

London Closing Stocks,

LONDON, January 15, 4 p.m.
Consols for money.......coeece-vena PP

Consols for account . ++8T 5—13
Anaconda. ... . 15
Atchison. .. .. 100
Atchison pfd. 104
Baltlmore and Oblo. .. 1z3
Canadian Paeifle. .. .....conniannn seswe AU
Chesapeake and Oblo........cinviiinnnnnas b5y
Chicago Great Western................ S
Chicago, Milwaukee and 8t. Paul.......... . 159
R e e susscss DO
Denver and Rlo Grande. ............ eossacs 42
Denver and Rio urande pfd. essss BB
Erle......--... . 48
Erle 1st pfd. . Ty
Erle 24 pfd.. %]
Illnols  Central. vess 174
Loulsville and Nashville, .. ceees MTH
Missourl, Kansas and Texas................ 419,
New York Central...............c... aaisaaay 130544
Norfolk amd Viestern..........ceoeeceseeesca B3
Norfolk and Western pfd.......ccvvvvunnn . B3
Ontarfo and Western......... besanaasanas . 4T%
Pennsylvania

Rand Miues.

Reading...........

Southern Rallway

Unlon Pacifie

Union Pacific pfd......covcevsennccnsssenns 96
United States Steel.......... D 5074
United States Steel pfd........ccoovenenn. 1099,
WABRER . - . e e aiena s et n srennans 19
Wabash prOd. .. oo o e aa e 38
Bpaniah  FOUFE. .. ....0c0verserssnasasanssns 95&

Bar sllver, qulet, i1 9-10d. per ounce.

Money, 3lead® per cent.

The rate of discount in the open market for short
bills Is %% per cent.

The rate of discount In the open market for three-
mouths bills is 4% per ceant.

b5

4

BULLS AND BEARS

—
Special Dispatch to The Star,

NEW YORK, January 15.—In spite of the
temporary set-back which the stock market
experlenced yesterday afternoon, chiefly be-
cause of the widely circulated rumor of an
impending offering of stock by the Chicago
and Northwestern Rallway Company, It is
the belief of some speculators that the ten-
dency of the market will be toward im-
provement. It is stated that some of the
largest operators are ready to make pretty
extensive commitments on the long side
as soon as they can be reasonably assured
that the Improvement will be continuous,

A European banker who has just arrived
from London says that the sentiment in
that center is optimistic with respect to
the European eituation, but that some ap-
prehension exists regarding American se-
curities, largely because of the Increases In
the capitalization of severa l of the
railroads already made and the expec-
tatlons that further announcements of
& slmilar character will be made
in the near future. On the contrary, ad-
vices recelved here from European repre-
sentatlves of some of the largest Interna-
tlonal houses Indicate the tendency on the
part of foreign Interests to buy our stand-
ard stocks and bonds.

=
* %

In view of the expectation that more of
the railroads and some of the industrial
corporations will soon ask their share-
holders to ratify issues of stocks or bonds,
it 1s generally expected that the market
will be more or less irregular for a little
time. Some of the largest interests be-
lieve, however, that in due time the street
will come to regard in a more favorable
light the capital requirements of the cor-
porations, and it will be seen that invest-
ment of this money will materially increase
the earning capacity and will make it pos-
sible to maintain the present rates of divi-
dends as long as the business offered is
anything like what it has been for many
months, and what it promises to be for
many months to come.

*
* *

President Hughitt of the Chicago and
Northwestern Is still in town, but while
western rallroad men who are here under-
stand that the company will announce an
offering of stock in the near future, no
one seems to have positive information as
to the proposed amount and the terms on
which the offering will be made.

=
*x *

President Harahan of the Illinois Central
has come on from the west to attend the
meeting of the directors called for tomor-

row, at which action will be taken on the
semi-annual dlvidend. So far no intima-
tlon has been made that an increase will be
ordered. From what President Harahan
says It does not seem at all probable that
the Illinois Central management will an-
nounce any increase in its caplitalization in
the near future. He says that the com-
pany's facllities are adequate for handling
the business In its territory. Of course,
there has been some shortage of cars and
some congestion of freight at terminal
points, but nothing of a serlous character
in either Instance.

t*t

W. W. Gurley, general counsel of the Chi-
cago Union Traction Company, who has
been in New York for some days regarding
the affairs of the company, will leave for
Chicago this afternoon. He says that the
new traction ordinance which was to have
been presented to the councll last night by
the transportation committee will not be
voted on until February 2. In the mean-
time an opportunity will be offered for
the filing of a petition to have the question
brought bhefore the people at the spring
election on a referendum vote,

1If no such petition is flled the ordinance
will be voted on under the law on February
2  If the petlfton, slgned by the requiiste
number of citizens, is filed prior to Febru-
ary 2. the ordinance cannot become effec-
tive unless carried by a majority of the
referendum vote. The best informed Inter-
ests do not lock for the petition to be
filed for that vote. -

* %

Contrary to statements published In Bos-
ton yesterday the United States Rubber
Company has had a very good boot and
shoe business this winter. In all sections
of the United States the weather has by
no means heen as mild as it has been in
the east, Early storms in the northwest
materially stimulated the trade, and the
severe blizzard that has been raging In that
gectlon for several days will be an im-
portant factor In the business of the sea-
s0n.

WHOLESALE MARKET REPORT.

Quotations given belcw are for larga
lots. Jobhers' prices ‘rom 1 to 2c. higher.

EGGS.—Nearby frech Virginia, 24a25;
West Virginia and southwest Virglaia,
23; Tennessee, 23; North Carolina, 22.

BUTTER. — Creamery, fancy, 32%a33.
Western firsts, 30a3l; seconds, 21a24. Pro-
cesa, fancy, 24a25; fair to good, 18al®.
Store-packed, fresh, 17al8.

CHEESE. — New York state factory,
new, large, 14%al3.

POULTRY.—Chickens, per 1b., 135a16;
hens, per lb., 13; roosters, per 1lb.. 7:
ducks, per 1b, 15a18; geese, per 1b., Dall;
keats, per 1b, 10al2; turkeys, per 1b.,
14a15.

DRESSED POULTRY.— Chickens, per
1b., 16; hens, cholce, per 1b., 14al5;

roosters, per lb.,, 8; ducks, per lb., 15al18;
turkeys, per 1b., 16al17; capons, large, per
1b., 10a20; capons, small, per 1b., 14al5.

VEGETABLES.—Potatoes, per bbl,, No.
1, 1.50al.75; No. 2, 1.00a1.25; N. Y. state,
per bu., 065a65; Malne, per sack, 1.85;
yams, per bbl., 2.00a2.50; yellow sweets,
per bbl., 2.00a3.00; carrots, ner bu., 60a75;
cucumbers, hothouse, per doz., 75a1.00;on-
fons, per bbl., 1.75a2.00; Spanish onlons,
per box, 1.25a3.50; peppers, per carrler,
8.00a3.50; tomatoes, IFla., per carrler, 2.50a
4.00; Danish cabbage, lb.,, 1al1; ; eggplant,
Fla., per crate, 6.0013.00; celery, per doz.,
b0al.00; turnips, per box. R0ab(); turnips,
per bbl., 1.50a2.00; caulifiower, per crate,
2.00a3.00; squash, Fla.,, per basket, 1.75a
2.00; snap keans, Fla., per bu., 800a10.00;
waX beans, per bu., 4.00a6.00; pumpkins,
each, 4a7; Hubbard squash, per bbl.,, 2.50
a3.50; okra, per crate, 2.50a4.00; Brussels
sprouts, per qt. box, 1l5c.; lettuce, Fla.,
per Y-bbl. basket, 2u0a3.50; lettuce, N.
C., per %-bbl. basket, 1.00a2.00; lettuce,
New Orleans, per bhl, 8.00a10.00; kale,
per bbl, 1.00al.25; ;»arsley, New Orleans,
per bunch, bec.; splnach, per bbl, 1.25a

2.26.

GREEN FRUITS. — Apples, loose, per
bbl., 1.25a2.25; apples, packed., per bbl,
2.00a4.00; oranges, F'la, per box, 2:50a4.00;
grape fruit, per hox, & Ca’.00; pineapples,

er crate, 2.50a3.i: cranberries, per box,

.00a3.00; cranberries., per bbl., 6.50a9.00.

HAY AND STRAW.—New timothy,
cholce, 20.00a20.50; No. 1, 18.50a19.00; No.
2, 17.50a18.50; mixed hay, 14.50a17.50;
clover, 13.00216.00. Straw, rye, bundle,

11.00a12.00; rye, machine thrac), 8.50a
0.00; wheat, 7.00a7.25; oat straw, per ton,
B.00aB8.50.

GAME. — Rabbits, per doz,
quall, per doz., 1.50a2.50.

BEEF CUTS.—No. 1 ribs, per 1b., 13; No.
2 ribs, per lb., 11; No. 3 ribs, per 1b., 8.
No. 1 loins, per 1b., 13; No. 2 loins, per 1b.,
11; No. 3 loins, per 1b, 8. No. 1 chucks,
per 1b, 6; No. 2 chucks, per lb, 5; No. 8
chucks, per 1b, 5. No. 1 rounds, per lb.,
8; No. 2 rounds, per lb., 7, No. 3 rounds,
per 1b., 6.

DRESSED MEATS.—Calves, full dress-
ed, 9.00a10.00; heads off, 9.50a10.50; hog-
dressed calves, 8.50a9.00. Hams, country,
sugar-cured, 16al18. >“ogs. small and neat,
per cwt., 8.00a8.50; medium, 7.50a8.00;
heavy, 6.50a7.00.

LIVE STOCK.—Cattle, extra, per cwt.
4.75a5.00; butcher, per cwt., 4.00; ordi-
nary, per cwt., 2.50; rough, per cwt. 1.50
2.00. Hogs, per cwt., gross, 6.00a6.25;
ordinary, per cewt, 5.00. Sheep. clipped,
4.00; lambs, choice, ver 1b., T%a8; medium,
per lb, Ga7. Calves, choice, per lb., Baslg;
medium, per lb, 7TaB8; grass calves, per
1b., 4a3. Cows, prime, fresh, each, 33.00a
50.00; common, each, 20.00a30.00; old and
dry, each, 10.00a12.00,

WOOL AND HIDES. — Wool, washed,
free of burs, per 1b., 35a36; wool, un-
washed, per lb,, 27a28. Hides, green, per
lb., 113%; dry, per b, 16a18. Sheepskins,
green, each, 1.25a1.50; dry, each, 75al.00.
Calfskins. green, each, 1.00a1.50.

GRAIN.—Wheat cholce, T4a75; fair to
good, 68aT2; ordinary, 50at0. Corn, shell-
ed, white, 61a52; yellow, (G1a52; ear, 2.40a
2.60. Oats, western white, No. 2, 4034.
413 ; mixed, 39% ad40%.

1.50a2.40;

FRENCH BATTLESHIPS.

Nation Now Has Six Large Ships in
Construction.

PARIS, January 15.—The contracts for
the four additional battleships included in
the French naval program for 1908, which
were finally authorized just before New
Year, have been placed and France now
has six large battleships in course of con-
struction. They are to be called the Dan-
ton, Mirabeau, Voltalre, Diderot, Con-
dorset and Vergniaud.

The French navy department has inter-
preted the lessons of the Russo-Japanese
war, and especially the battle of the Sea
of Japan, In the same way that the navy
#epartments of the other great powers
have and is going in for ships of great dis-
placement. This decislon was reached,
notwithstanding the advice of Admiral
Fournler, whp advocated large flotillas of
torpedo boats and submarines as better
suited to the defensive purposes of France.
The new battleships will all be of 18,350
tons displacement and provided with tur-
bine engines of 22500-horse power, capa-
ble of developing with their four propellers
a speed of 19 knots. They will have a
capacity for 2,000 tons of coal, giving them
a radlus of action at 10 knots of 8,130
miles, will mount the most powerful guns,
be heavily armored and will each have a
complement of 31 officers and 6830 men.

TAYLOR ELECTED.

———
“Governor Bob” Will Come to the
SBenate From Tennessee.

NASHVILLE, Tenn., January 15.—The
two houses of the Tennessee general assem-
bly voted separately for a United States
senator today to succeed Edward W.
Carmack. The democrats voted solidly for
Robert L. Taylor, and the republicans, with
one exception, for Representative Nathan
Hale of the second district. Both houses
will meet In joint session tomorrow and
canvass the returns. The same proceedings
wlll be taken next Tuesday and Wednesday,
when Robgrt L. Taylor will be declared
elected.

TELEGRAPHIC BRIEFS.

SAN FRANCIS(O, January 15.—The mer-
chants’ exchange has reeeived a message
stating that the Pacific mail steamship Ba-
racouta Is ashore at Corinto, Nicaragua. A
portion of the cargo is being taken off by
lighters, and It i3 expected that the vessel
will be floated at the next high tide.

NORFOLK, Va., January 15.—The union
boilermakers of Norfolk struck yesterday,
demanding an increase from $2.75 to $} per
day, with a reduction from nine to eight
hours per day. Work is generally tled up,
but some non-union men are at work. An
effort is being made to get bollermakers
from Newport News and Baltimore to take
the places of the strikers.

NORFOLK, Va., Januar y15.—Conferences
were held yesterday in an effort to bring
about an end to the strike of the plasterers
at work on the Jamestown exposition
grounds, who demand an Increase from
$5.50 to §6 per day, plus 20 cents car fare,
and the bringing of their weekly wages to
thelr scaffolds about the grounds. Nothing
had been accomplished up to early this
afternoon, though semi-official report has
it that the strike will be immediately ended
by compromise, with the contractors yleld-
ing as to increased pay. The work princi-
pally affected by the strike is on the “War
Path* buildings.

CHICOPEE, Mass., January 135.—The en-
tire plant of the Chicopee Manufacturing
any was closed yesterday, with the
exceptlon of the shipping room, because of
a strike of Polish employes, including spin-
ners, weavers, carders and spoolers, who
went out last week to enforce a demand
for an advance In wages.

WHITE PLAINS, N. Y., January 13.—A
legal struggle for possession of the $2,000,-
000 estate left by James A. Balley, the cir-
cus proprietor, began before Surrogate MIil-
lard here yesterday. Under Mr. Balley's
will the entire estate goes to his widow,
Ruth Loulse Balley, who also is made sole
executrix. The Instrument Is being con-
tested by Mr. Balley’s nleces, May Gor-
don and Annie Robinson, both of Detroit.

INDIANAPOLIS, Ind.,, January 25.—The
elghteenth annual convention of the United
Mine Workers of America opened here to-
day, with 500 delegates from the bitumi-
nous districts of the country and twenty-
five delegates from the three districts of
the anthracite fleld.

PITTSBURG, Pa., January 15.—B. F.
Jones, jr., president of the Jones & Laugh-
Iin Steel Company, called upon Coroner
Joseph G. Armstrong today relative to the
recent catastrophe at the Eliza furnaces.
Mr. Jones stated to the coroner that ine
books of the timekeeper had been checked
up, and that every man both on the day
and night shifts had been accounted for.

RICHMOND, Va., January 15.—Tre Ad-
ams and Southern Express companies have
agreed with the corporation commission to
reduce rates in Virginia from 5 to 25 per
cent, and even more in some cases, pro-
vided the United States Express Company
will come into the arrangement.

LOS ANGELES, Cal.,, January 15.—The
list of San Francisco refugees dependent
upon the Los Angeles citizens’' relief fund
ts as large as it ever has been. Capt, F. Ed-
ward Gray, secretary of the rellef commis-
sion, says he 1s “‘puzzled to know when the
stream of refugees will end.”” About $2,000
a month still is being spent to relieve the
necessities of the refugees.

NORFOLK, Va., January 15.—The wreck-
ing steamer Willlam Coley left here today
for the Carolina coast to make an effort to
float the stranded three-masted schooner J.
R. Bnow, ashore three miles south of the
Portsmouth life-saving station and twenty-
five miles south of Hatteras, and which
struck yesterday while bound from New
York to Miami, Fla., with a general cargo
of merchandise.

YOUNGSTOWN, Ohlo, January 15. — A
strike affecting about 400 boller makers
in thla city, Niles and New Castle, was
called today. The men, who are members
of the Boiler Makers and Iron Ship Bulld-
ers of America, ask recognition of the
union; an advance in wages ranging from
five to fifteen cents per day, and a shorten-
ing of the workday from nine to eight
hours

CHICAGO, January 15.—The establish-
ment of a branch of the National Clivie
Federation in Chicago was decided upon
definitely at a conference yesterday, pre-
slded over by Franklin MacVeagh, who
was chairman of the labor meeting last
Saturday mnight at Mrs. Potter Palmer's
residence,

GALVESTON, Tex., January
body of Charles Coghlan, the playwright
and actor, which has been lost since the
storm of September X, 1:dX), has becn found
in its metal coflin on the mainland in an
out-of-the-way place.

15.—The

S8AN FRANCISCO, January 15.—Prince
Aga Khan of India, a descendant of one
of the oldest and most distinguished fami-
lles of Bombay, arrived here yesterday on
the Japanese steamer Hongkong. The
prince is accompanied by several secreta-
ries, and has come to study American in-
dustries.

CHICAGO, Jannary 15.—Harry A. Pack-
er, proprietor of the Florlda Perfume Com-
pany, 142 West Madison street, was ar-
rested by federal authorities yesterday on
the charge of having used the mall to pro-
mote fraud. The arrest was made on com-
plaint of Joseph Decker of New Orleans.
Packer, 1 Is claimed by the federal au-
thorities, advertised for agents to take
charge of branch agencles at a monthly
salary of $500. Decker says he gave
Packer $300 as security, but falled to re-
celve the appointment promised or any
other benefit. Packer fainted from exclte-
ment when taken before United Btates
Commissioner Foote, but was soon re-
vived.

Potomac Electric Co.’s Bonds.

Brown Bros. & Co. of New York offer to
investors §1,300,000 of the 5 per cent con-
solldated mortgage gold bonds of the Po-
tomac Electric Power Company of this city,
the principal and interest guaranteed by the
Washington Rallway and Electric Company,
The bonds are due July 1, 1936, and inter-
est Is payable January 1 and July 1. Thess
bonds are xempt from taxation under any
present or future laws of the United States
or the District of Columbia, and are am-
ply secured by a first mortgage. The total
amount authorized is $7,000,000, of which
$2,350,000 are reserved to retire the under-

lying bonds mentioned. The balance may
be issued for the actual cost of extenslons,
betterments and improvements.

FEAR HORRIBLE DEATH.

Family of Six Under Treatment to'

Prevent Hydrophobia.

PITTSBURG, Pa., January 15.—Living In
constant fear that the next hour may find
them in the throes of hydrophobia, remem-
bering the struggles of husband and father,
who dled last week, a victim of a mad-dog
bite, a whole family Is receiving the Pasteur
treatment at Mercy Hospital in this clty
in the hope of being saved from the cer-
tain death which confronts them unless
medical science can save them from the In-
fection.

The six persons who are taking the treat-
ment Aare Mms. Alice Black and her two
sons, Dean and Howard, and daughter, Mrs.
Eula Owings; Mrs. Owings’ husband and
D. 8. Gordon, all of Hanlon, Washington
county, Pa., where Mr. Black died several
days ago after suffering from hydrophobia
for nearly a week, while his six relatives
watched at his bedside trying to relleve
his struggles.

Howard Black was bitten by the same
dog that caused his father's death, but the
attending physicians ordered all who. helped
care for the dying man to come to Pitts-
burg and take the treatment, as it is sald
they are in as great danger as had they
been bitten by the rabid animal. Miss
Amanda Cassady, Mrs. Black's sister, who
also helped care for Mr. Black, has been
ordered to take the treatment.

The patients are almost unnerved by thelr
experiences In ihe death room and thelr
own fears. Their story of the sufferings
of the dying man is a repetition of the hor-
rors of death from hydrophobila.

CAUCUS POSTPONED.

New Jersey Will Not Select Senator
Until Next Tuesday.
TRENTON, N. J., January 15.—The demo-
cratic members of the legislature were to
have held a joint caucus today to select a
candidate to be supported next Tuesday for
the United States senatorship, but the
caucus was postponed until next Monday.
State Chairman Gouley and other leading
democrats are opposed to the selection of
Col. E. A. Stevens of Hudson county, who
is the only avowed asplrant for the place.
They favor President Woodrow Wiison of
Princeton University, but Dr. Wilson has,
it is understood, sent a letter to Assembly-
man Alexander, in which he declines to per-
mit the use of his name. This leaves the
opposition to Col. Stevens without a candi-

date.

Mrs. Ida W. Berry of Bedford City has
fileq a petition in bankruptcy in the fed-
eral court at Lynchburg, Va., with a
schedule of debts aggregating $13,000.
There are no assets,

FINANCIAL.

PAY DAY

If you are a wage earner,
you will find it good business
to deposit something to
your credit in a savings ac-
count every pay day.

How much this amount
should be it is for you to
determine, but, however
large or small the amounts
may be, regularity of depos-
its will soon result in a
worth - while accumulation
and good habits will be
formed meanwhile.

HOME SAVINGS BANK,
7th and Mass. Ave. N.W.
Branches:
7th and H Sts. N.E,,
436 7th St. SW.
Deposits more than a Million
and a Half.

T

ANNUAL STATEMENT OF THE “VULCAN QON-
stroction Company.''—We, t resident and the
board of trustees of the ‘®ulecan Ci tructlon
Company,'’ do hereby vertify that to. capital
stock o; the said corporation is fifty thonsand
dollars ($50.000.00), all of which has been ac-
tually pald in, amd that thereeare no existing
debts. JAMES H. McGILL, President; FRED-
FRICK A. HURLEBAUS, B, PRESTON SHEA-
LEY, Trustees. Subscribed and sworn to by
James H. McGill, the president of the ‘‘Vulcan
Construction Company.” before me, Edwin B.
Clarkson, a notary publie in and for the District
of Columbia, on the 14th day of January, A. D.
1907. EDWIN 8. CLARKSON, Notary Publie,
D. C.

ORI ISR ORI IR )
TO LET.

Elegant banking room, with
fine fixtures and superior vault,
N.W. COR. of 12th and G sts.
n.w. Perfect light, fine location,
especially adapted for office or
financial institution.

For particulars see

The F. H. Smith Co.

(E. Q. Bmith, L. D. Latimer, O. F. NesbiD),

1408 N. Y. Ave.
Ja13-25d 4
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§ “WRAT HAS HE DONE?”

Jald-tf

—NAPOLRON'S FAMOUS QUESTION.
Thinking about building? If so do not
overlook the most essential end—getting a

good builder. A good bullder means satls-
faction—a poor one dissarisfaction—that’s
all there 18 to !t. My twenty years' bulld-
ing record here In Washington says, if auy-
thing: *‘Cowsill is a good bullder.” Ask
Napoleon's famous question: *“What has he
done?"’ then look up the record of

ARTHUR COWSILL,
“The Bullder Who Makes Good,*
807 COLORADO B!.DG.. 14TH AND G STS.

DA ADAA DA A O T <

Branch Bank on the maln floor of
the Woodward & Lothrop Store,

Deposit a dollar or so at a time
in a savings account and you'll soon

have a snug sum to your

credit. Interest paid at the

rite OF .z iciic vie s siaibiaie
$1 Opens a Savings Account.
DIRECTORS.
H. Harrles, J. H. Ralston,
I. G. Kimball, Jolin B. Sleman. jr.,
Willlam H. King, E. Quincy Smith,
A. M. Lothrop, E. N. Waters.
Theo. W. Noyes, 8. W. Woodward.
M. M. Motitt,

Union Savings Bank,
710 14th St.

Adjoining the old location.
Jal4-284

continuously from 9:30
a.m. to 12 midnight.

You can deposit money, with-
draw funds, or command any
commercial courtesy here at
any time. May we have your
account?

W ashington [Exchange
' Bﬂllﬁlk 710 14th
9

Street.
dels o

MONEY AT 5.
Lot g ol e P sicaton

Heiskell & MclLeran,

och-tt 1008 F st. AW,

FINANCIAL.

o BANKING %
CORPORATION

Head Office, 0 Wall str. ., New York,
Washington Branch, 1415 G sireet n.w,

Capital. . 53, 25 0'000.
Surplus. 53, 25 0,000.

Fiscal Agents for the United States |
China, Panama and the Phi.ppine m.m':
Depository for funds of FPhilippine gov-

T Branches:

|

London, Bombay, Caleutts, Bingapore, Pe |

nang. Houogkong, Canton, Manlla, Cebn,

8hangha!, Yokobama, Kobe L Ban Franclsco, |

City of Mexico, Papama, Washington. 1

Agencies Iu all parts of the worid. |

rom:tlux EXCHANGE: At New York I
retes. |

LOANS AND DISCOUNTS: The most lib. |
eral treatment ist with » '
banking.

INTEREST: 24 per cent per annum om |
monthly balances. Higher rates on
time money. Our certificates can be |
issued 1o names of two individuals, and |
made payable to elther or survivor, |
thereby lroldln&lhmt.nlm and delay
In case of death.

I>The bank extends a cordlal invitation
to all who wish to open personal, profes.
sional, business, trustee or corporation ac.
counts. The same courteay Is extended in
the case of the smallest account as of the
largest. 3a10-1f,e8q

Dick Bros. & Co.,

Washington Branch Office,

1412 H St. N.W.
MEMBERS NEW YORK STOCK EXCHANGB

Exchanges.

sTOCKS, BONDS,
COTTON, GRAIN,

'.!?I‘Rﬂ Main 6440-644
po27-to.th sa-tf.14 5 b

" Capital, §500,000.
Burplus and profits, over §200,000.

be

\[G

Second National
|| Bank

—An old, reliable institution,
conducted along conservative
lines. Best and most modern

banking service offered.

The officers and directors of this
bank are men who bave the comfl-
dence of the people.

7th St.,, between E and F Sts,

Ul_ Jal0-3m,28

—|

ational B ank
PROTECTION

guarantees the safety of
funds deposited in our
SAVINGS DEPT.

In addition we pay in-
terest and permit the withdrawal of
funds at any time.

I One dollar opens an account.

THE TRADERS

NATIONAL BANK, ;5w

smistr ?PA. AVAR

The Safest Investments

bear in t. payable semi-anng-
ally, at tt» rate of Five per cent
annum, and may be bhad of na
amonnts from §500 and
ward at par and accrued Interest,
far hooklet. *‘*Concerulag

and Iovestments.”

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
918 F STREET NORTHWEST.

AN ANNUITY [BSUED BY

The Mutual Life Insurance
Company of New York

Guarantees a fixed income for life, which income
is protected by over four bundred and seventy mil-
lions of assets which bhave sccumulated in a sue-
cessful business expericnce of slity-three years.

Our booklet, "*Ananuities’ (sent free on request),
tells all about this class of lovestment.

THOMAS P. MORGAN

Manager for District of Columbla,
No. 1333 F st. n.w.
Becond-story front reom. Telepbons Mals 1138

PERPETUAL BUILDINC ASS'M

Advances Money at Six Per
Cent Per Annum on
Real Estate.

Office, 506 11th St. N.W.
Jad-14d
700 chpiail $1%000%obo” Suplas, $1500,008. °4
AFTSissued direct ¢
on the principal:
cities of the world.
—Exchange bought and sold.
—Letters of Credit issued.
—Money transmitted by cable.
—Stocks & Bonds bought & sold.
—Collections & Investments made.

Rﬁ g gs National

BANK,
Pa.gd\'e., opposite U. S. Treasury.

* jald-
PN s sessNVBIGORENES

WE BUY LIFE hr.xamusos rougem AND
more com issulng m; m
seven years old; no !nllntrhl wum !‘Eﬁ
nmailrso. REALTY COMPANY, 807 G st. a.w.
de21-t
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Washington
Loan & Trust Co.

OFFICE COR. §TH AND F ST&
PAID-UP CAPITAY, $1.029,000.
“SURPLUS, $000,000 (EARNED).”

—— Loans lo sny amount made on approved real
—— estate or collatera]l st reasonsble rabes.

— tor, trustee, agen , registrar and
_'.n:l:lu h“u‘t- - and fire-proot
-—nu!nl‘nrll.h'htnnimdmm
——'Real Hotats Department ts prepared

= th.:“muwt oty S wihae
— sume res a
—— Careful attentiom givem to ﬂtﬂh.

JOHN JOY EDSON......cconee Presi
JOHN A. SWOPE.....cc0aun

ELLIS SPEAR......

AND PABEKER. .cccvoerve-ssonsnns

HARRY G. MEEM. .....

BOYD TAYLOR.....

THOMAS BRADLEY

FREDK. EICHELBEEG
@e30-d.e8u.38

MONEY TO LOAN
5%

ON DISTRICT REAL ESTATA

R. 0. HOLTZMAN,

1428 New York so=

Gell-if. 14,080



